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Richard H. Thaler

• Nobel 2017

• “for his contributions to behavioural economics”

• Thaler, R. H., Sunstein, C.R. (2008), Nudge: improving decisions about 
health, wealth, and happiness. New Haven: Yale University Press. 



homo economicus or homo sapiens

• Homo economicus:

• Perfectly rational

• Homo sapiens

• Bias

• Economics + psychology→ decision making



iNcentives
Understand mappings
Default
Give feedback
Expect error
Structure complex choices



libertarian paternalism





School canteen

• How to position healthy vs. junk food?



Post school service

• Unintended consequences



social influence



social origin of 
Nazism/Fascism

• Asch’s experiment

• “Free speech being a privilege rather than a 
right, it is proper for a society to suspend free 
speech when it feels threatened”.

• Individuals: 19% agree

• Groups: 58% agree

• Spotlight effect









incentives



Mental accounting



default



give feedback



expect error
post completion error

key
electric control
piece of plastic

forcing function



Covid-19

• “Cases very high in this area”



Time inconsistency


